
   

 

  
 

  
 
   

 

    
    

  

 

 

Finance & Investment Committee Charter 
 
 
 

 

 

 

 

 

 

 
Approved by the NobleOak Board 

25 November 2020 (Version 10) 
Endorsed by the Finance & Investment Committee 28 October 2020 

 
NobleOak Life Limited 
ABN: 85 087 648 708 

AFS License Number: 247302 



Finance & Investment Committee Charter 
 

NobleOak Life Limited  2 
 

  
 

  
 
   

 

    
    

  

 

   

  
   

Table of Contents 
1. Objective ................................................................................................................... 3 

2. Definition and Interpretation ..................................................................................... 3 

3. Authority ................................................................................................................... 4 

4. Organisation ............................................................................................................. 4 

4.1 Committee Membership ................................................................................................... 4 

4.2 Committee Meetings ........................................................................................................ 4 

5. Roles and Responsibilities .......................................................................................... 5 

6. Risk Management ..................................................................................................... 5 

7. Reporting Responsibilities ......................................................................................... 5 

8. Evaluating Performance ............................................................................................ 5 

9. Review of the Committee’s Terms of Reference ......................................................... 6 
 

  



Finance & Investment Committee Charter 
 

NobleOak Life Limited  3 
 

  
 

  
 
   

 

    
    

  

 

   

  
   

1. Objective 

The Finance and Investment Committee (the ‘Committee’) is appointed by NobleOak’s 
Board to assist the Board in discharging its responsibilities and in particular, to implement and 
manage the investment of NobleOak’s Funds in accordance with this Charter. This Charter 
was readopted by the Board on 25 November 2020. 

2. Definition and Interpretation 

In this Policy unless the context otherwise requires or the contrary intention appears: 

“Act” means the Life Insurance Act 1995 as amended from time to time. 

“APRA” means the Australian Prudential Regulation Authority. 

“ASIC” means the Australian Securities and Investments Commission. 

“Asset Consultant” means an individual or organisation appointed to serve as an 
investment adviser to the Finance & Investment Committee. 

“Board” means the Board of Directors of NobleOak from time to time. 

“CEO” means the Chief Executive Officer of NobleOak from time to time. 

“Charter” means this Finance and Investment Committee Charter. 

“Committee” means the Finance and Investment Committee to which this Charter 
applies. 

“Director(s)” means director(s) appointed to the NobleOak Board from time to time. 

“Funds” means the Management Fund and Benefit Funds of NobleOak established in 
accordance with the Constitution. 

“ICAAP Summary Statement” means the ICAAP Summary Statement describing and 
summarising the risk management, capital assessment and management process of 
NobleOak as reviewed and approved by the Board from time to time.  

“Investment Policy” means the Investment Policy established by the Board in respect of 
the investment and protection of NobleOak’s assets. 

“Law” means the Corporations Law 2001 as amended from time to time. 

“NobleOak” means NobleOak Life Limited in its capacity as a life insurance company 
under the Act. 

“Risk Appetite Statement” means the Risk Appetite Statement outlining the type and 
level of risk the Board is willing to accept to achieve NobleOak’s current business 
objectives as reviewed and approved by the Board from time to time.  

“Standards” means the APRA Prudential Standards under Section 230A (1) (a) of the Act. 
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3. Authority 
NobleOak’s Board authorises the Committee, within the scope of its responsibilities, to: 

(a) perform activities within the scope of this Charter and such other activities 
related to this Charter as requested by the Board; 

(b) engage independent Advisers, as it deems necessary, to carry out its duties; 

(c) require the attendance of NobleOak’s management and officers at Committee 
meetings as appropriate; 

(d) have unfettered and unlimited access to NobleOak’s management and 
employees and to all relevant records and information held by or on behalf of 
NobleOak; 

(e) carry out the Committee’s responsibilities in relation to NobleOak and to its wholly 
owned subsidiaries. 

4. Organisation 

4.1 Committee Membership 
(1) NobleOak’s Board will nominate the Committee members and the Chairman of 

the Committee and may remove and replace Committee members or the 
Chairman from time to time. Such Committee members cannot be members of 
the Board Audit Committee. 

(2) The Committee will comprise three (3) members, of which at least one (1) 
member shall be a non-executive director of NobleOak. 

(3) A quorum of any meeting will be two (2) members. 

(4) Each member should have skills and experience appropriate to the finance and 
investment activities associated with NobleOak’s business. 

(5) The secretary of the Committee will be NobleOak’s Company Secretary, or such 
other person as nominated by the Board. 

4.2 Committee Meetings 
(1) Only Committee members and other Directors are entitled to attend meetings. 

The Committee may invite such other persons (e.g. the CEO, Chief Financial 
Officer, Chief Risk Officer and NobleOak’s appointed Asset Consultant) to its 
meetings, as it deems necessary. 

(2) Meetings shall be held not less than four (4) times a year and should correspond 
with NobleOak’s financial reporting cycle. 

(3) Voting at a Committee meeting is by simple majority. The Chairman does not 
have a casting vote. 

(4) The Committee must ensure that minutes of each Committee meeting are kept 
in accordance with NobleOak’s Constitution.1 

  

                                                        
1 Constitution clauses 14.14(b), 28.3 and 28.4 
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5. Roles and Responsibilities 
The Committee will: 

(a) be responsible for implementing and managing the investment of 
NobleOak’s Funds in accordance with NobleOak’s Investment Policy; 

(b) recommend to the Board the appointment, compensation, retention and 
oversight of the work of the Asset Consultant; 

(c) recommend to the Board all fees and terms relevant to the Asset Consultant; 

(d) review on a regular basis the performance of the Asset Consultant and make 
recommendations to the Board on any changes to recommendations made 
under paragraphs (b) and (c) of this clause; 

(e) be authorised to redeem an investment as and when the Committee takes a 
view that the performance of the investment and its market value is at risk;  

(f) recommend to the Board any changes to the Investment Policy and to any 
other policies or procedures (including the Corporate Treasury Policy & 
Procedures) that relate to the investment and safekeeping of NobleOak’s 
assets including any strategies relating to asset and liability matching; and 

(g) examine and report on any other investment related matters referred to the 
Committee by the Board. 

6. Risk Management 
Further to acting in accordance with NobleOak’s Investment Policy, the Committee 
will: 

(a) ensure that all investments are implemented and managed with reference to 
the acceptable tolerances as set out in NobleOak’s Risk Appetite Statement; 
and 

(b) ensure that all investments are implemented and managed in accordance with 
NobleOak’s Risk Management Framework, including but not limited to the Risk 
Appetite Statement and ICAAP Summary Statement. 

7. Reporting Responsibilities 
The Committee will: 

(a) regularly update the Board about the Committee’s activities and make 
appropriate recommendations; 

(b) ensure the Board is aware of matters that may significantly impact on the 
financial investment activities of the business; and 

(c) prepare any reports required by the Act, Law or by APRA or ASIC or requested by 
the Board. 

8. Evaluating Performance 
The Committee will: 

(a) evaluate the Committee’s own performance, both individual members and 
collectively, on a regular basis; and 
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(b) assess the achievement of the roles and responsibilities specified in the Charter 
and report the findings to the Board. 

9. Review of the Committee’s Terms of Reference 
The Committee will: 

(a) review the Committee’s Charter at least once in each two (2) year period and 
discuss any required changes with the Board; and 

(b) ensure that the Charter is approved or re-approved by the Board. 

* * * 
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